
1XDLU�D�VJUuREK�PL�DQQ�DQ�FXDLUW�OLWLU�DQ�W�6DPKDLQ�VHR�FKDLGK�EKD�PL�D��FRLPKHDG�OH�GzFKDV�JX
EOLDGKQD��U�DQ�GqLGK�PKuRVDQ�D�EKD�FKR�GzUDLQQHDFK�GKDQ�W�VDRJKDO�DLU�IDG�UL�OLQQ�VJULRV�&RYLG����
*HG�D�EKD�DPDVDQ�DJXV�REDLU�D��&KRPXLQQ�VHR�DLU�IXODQJ�PDU�D�GK�qLULFK�GKDQ�D�K�XLOH�EXLGKHDQQ
HLOH��EKD�VLQQH�DLU�VRLUEKHDFKDGK�DQ�DJKDLGK�D��FKUXDGDLO�DJXV�EKD�DGKEKDU�DJDLQQ�D�EKLWK
WDLQJHLO�DLUVRQ�WDLF�EKXLGKQHDQ�SKREODFK�DJXV�SKUuREKDLGHDFK�D�GKHDUEK�DQ�FXLG�FUHLGHLV�DJXV
HDUEVD�DQQDLQQ��7KD�PL�D��VJUuREKDGK�VHR�LV�GHDUEKDGK�DLU�QRFKGDGK�EKR�&KRPKDLUOH�QD
*jLGKHDOWDFKG�DLU�OjQ�WKDLF�LRQPKDLV�GKD�0zG�1jLVHDQWD�5uRJKDLO�������D�WKD�VLQQ�DP�EHDFKG�D
FKXU�DLU�DGKDUW�DQQ�DQ�,QEKLU�1LV�VDQ�'jPKDLU��%LGK�ILRV�QDV�PLRQDLGLFKH�PX�GKUHDFK�FOjU�DQ
WDFKDUWDLV�VLQ�JD�IKRLOOVHDFKDGK�DQQV�QD�EHDJDQ�OjLWKHDQ�D�WKD�URPKDLQQ��DJXV�WKD�VLQQ�DLU�LQQVH
PDU�WKj�JXP�EL�H�HDGDU�GKHDODLFKWH�DP�EOLDGKQD�UL�OLQQ�QDP�EDFDLGKHDQ�D�WKD�ULDJKDLOWHDQ�&RYLG
D��FXU�DLU�WDFKDUWDVDQ�GHQ�W�VHzUVD�

$FK�DEDLU�JXP�EKHLO�H�QD�WKRJDLO�GKXLQQ�D�EKLWK�DJ�REDLU�D�GK�LRQQVDLJK�FXLUP�D�EKLRV�D�ULWKLVW�D�
IRLOOVHDFKDGK�DJXV�D��WDLVEHDQDGK�DRLEKQHDV�DJXV�PRLW�QDU�FjQDQ��V�QDU�GXDOFKDV��1XDLU�D�FKDLGK
GUHDFK�HDGDU�GKHDODLFKWH�GH�0KzG�1jLVHDQWD�5uRJKDLO�D�FKXU�DLU�ORLGKQH�DQ��XLULGK�EKD�H�QD
PKLVQHDFKDGK�PzU�GKXLQQ�PDU�D�QRFKG��LGK�DJXV�WDLF�IDU�IDG�LV�IDUVDLQJ�EKR�DLU�IHDGK�QD
G�WKFKD��DJXV�EKR�WKDOO�WKDLULV��DJXV�WKD�VLQQ�DP�EHDFKG�QD�FHDQJODLFKHDQ�VLQ�XLOH�D�JKOHLGKHDGK
PDU�DV�IKHjUU�D�JKDEKDV�OH�0zG�QD�EOLDGKQD�VHR�D�FKUDRODGK�GKDQ�W�VDRJKDO�DLU�ORLGKQH���%KD�QD
WKDFKDLU�DQ�VLQ�VD�0KzG�DQ�XLULGK�QD�GKHDUEKDGK�DLU��LGK��U�DQQ�DQ�*jLGKOLJ�OH��PDU�HLVLPSOHLU�QD
FHXGDQ�PKuOWHDQ�DJ�LRQQVDFKDGK�D��FKjQDLQ�WUR�'XROLQJR��DJXV�PR�EKHDQQDFKG�DLJ�QD
FHDWKDUQDLFK�D�FKUXWKDLFK�DJXV�D�WKD�D��IULWKHDODGK�D��JKRLUHLV�VLQ��

'K�LDUUDLQQ�FXLGHDFKG�PHDO�D�QDLGKHDFKG�D�FKXU�DLU�FRPDWDLGKHDQ�GHDVDFKDLGK�QDP�0zGDQ
,RQDGDLO�D�WKD�D��JDEKDLO�FRWKURP�DLU�DQ�WDLF�D�WKD�%zUG�QD�*jLGKOLJ�D��WRLUW�GKXLQQ�JXV
WDFKDUWDVDQ�IKRLOOVHDFKDGK�DLU�ORLGKQH�DP�EOLDGKQD�

$LOHDQ�&DLPEHXO
&HDQQ�VXLGKH���$Q�&RPXQQ�*jLGKHDODFK�
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:KHQ�,�ZURWH�LQ�WKLV�QHZVOHWWHU�ODVW�1RYHPEHU�,�ZDV�ORRNLQJ�IRUZDUG�ZLWK�KRSH�WR�D�QHZ�\HDU�
IROORZLQJ�WKH�KDUURZLQJ�PRQWKV�WKH�HQWLUH�ZRUOG�KDG�HQGXUHG�GXH�WR�WKH�UDYDJHV�RI�&RYLG����
$OWKRXJK�$Q�&RPXQQ�V�ZRUN�SODQ�DQG�REMHFWLYHV�VXIIHUHG�IURP�WKH�LPSDFW�RI�WKH�SDQGHPLF�
DV�KDG�KDSSHQHG�WR�HYHU\�RUJDQLVDWLRQ��ZH�KDG�SHUVHYHUHG�WKURXJK�WKH�KDUGVKLS�DQG�KDG
FDXVH�WR�EH�JUDWHIXO�IRU�WKH�FRQWLQXLQJ�VXSSRUW�RI�SXEOLF�VHFWRU�ERGLHV��DV�ZHOO�DV�SULYDWH
VHFWRUV�VSRQVRUV��ZKLFK�GHPRQVWUDWHG�WKHLU�FRQWLQXLQJ�FRQILGHQFH�DQG�WUXVW�LQ�XV��$V�,�ZULWH
QRZ��,�DP�GHOLJKWHG�WR�DFNQRZOHGJH�WKH�FRQILUPDWLRQ�RI�+LJKODQG�&RXQFLO�V�IXOO�IXQGLQJ
VXSSRUW�IRU�WKH������5R\DO�1DWLRQDO�0RG�ZKLFK�ZH�SODQ�WR�SURGXFH�LQ�,QYHUQHVV�LQ�2FWREHU�
:KLOH�PRUH�GHWDLOV�RI�WKH�SURSRVHG�V\OODEXV�IRU�WKLV�\HDU�V�HYHQW�ZLOO�EH�SXEOLVKHG�RYHU�WKH
FRPLQJ�GD\V��ZH�KDYH�DOUHDG\�PDGH�FOHDU�WKDW�WKLV�ZLOO�EH�D�XQLTXH�K\EULG�0RG�UHIOHFWLQJ�WKH
YDULRXV�UHVWULFWLYH�QDWLRQDO�&RYLG����UHJXODWLRQV�LPSRVHG�RQ�VXFK�HYHQWV��

+RZHYHU��LW�LV�HQRUPRXVO\�H[FLWLQJ�IRU�XV�WR�EH�QRZ�ZRUNLQJ�WRZDUGV�D�IHVWLYDO�ZKLFK�ZLOO
DJDLQ�FHOHEUDWH�DQG�SURPRWH�RXU�SULGH�DQG�MR\�LQ�RXU�ODQJXDJH�DQG�FXOWXUH��:KHQ�D�XQLTXH
RQOLQH�YHUVLRQ�RI�WKH�5R\DO�1DWLRQDO�0RG�ZDV�WUDQVPLWWHG�RQOLQH�ODVW�\HDU�ZH�ZHUH�KXJHO\
HQFRXUDJHG�E\�WKH�LQWHUHVW�DQG�VXSSRUW�UHFHLYHG�IURP�WKURXJKRXW�WKH�FRXQWU\��DQG�IURP
DEURDG��DQG�ZH�SODQ�WR�EXLOG�RQ�WKHVH�OLQNV�LQ�WKH�EHVW�ZD\V�SRVVLEOH�E\��DPRQJ�RWKHU�WKLQJV�
VWUHDPLQJ�WKLV�\HDU�V�0RG�RQOLQH�WR�ZRUOG�DXGLHQFHV��:H�EHOLHYH�WKDW�WKH�UHVSRQVH�WR�RXU
RQOLQH�HYHQW�ODVW�\HDU�ZDV�HYLGHQFH�RI�WKH�QHZ�LQWHUHVW�LQ�*DHOLF�GHPRQVWUDWHG��IRU�H[DPSOH�
E\�WKH�KXQGUHGV�RI�WKRXVDQGV�OHDUQLQJ�WKH�ODQJXDJH�WKURXJK�'XROLQJR��0\�ZDUPHVW�WKDQNV
DQG�FRQJUDWXODWLRQV�WR�WKRVH�FKDPSLRQV�ZKR�FUHDWHG��DQG�DUH�VXVWDLQLQJ��WKLV�UHVRXUFH�

&RQJUDWXODWLRQV�DOVR�WR�WKRVH�3URYLQFLDO�0RG�RUJDQLVLQJ�FRPPLWWHHV�ZKLFK�KDYH�EHHQ�DEOH�WR
WDNH�DGYDQWDJH�RI�WKH�VXSSRUW�ZH�KDYH�UHFHLYHG�IURP�%zUG�QD�*jLGKOLJ�WR�SURGXFH�VRPH
RQOLQH�HYHQWV�WKLV�\HDU�

$OODQ�&DPSEHOO
3UHVLGHQW���$Q�&RPXQQ�*jLGKHDODFK
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�
7KD�$Q�&RPXQQ�*jLGKHDODFK�DLU�FOjUDQ�HDJDLU�IKRLOOVHDFKDGK�DLUVRQ�0zG�1jLVHDQWD�5uRJKDLO�QD�EOLDGKQD�VD�
D�EKLRV�D��GRO�DLU�DGKDUW�DQQ�DQ�FUXWK�DLU�ORLGKQH�DJXV�DQQ�DQ�GD�UuUHDEK�JX�uUH��HDGDU�DQ��PK�FKXQ�DQ���PK
GHQ�'jPKDLU��%KHLU�DQ�FOjU�HDJDLU�DLU�ORLGKQH��D�WKD�JOq�FKROWDFK�UL�0zG�DLU�ORLGKQH�������FRWKURP�GR�GKDRLQH
SjLUW�D�JKDEKDLO�DQQ�DQ�FUXWK�EKLGHR��7KDWKDV�DLU�IDUVDLQJHDFKG�D�EKDUUDFKG�GH�GK�DRLVHDQ�DJXV�IDUSDLVHDQ�D
FKXU�UL�0zG�DLU�ORLGKQH�QD�EOLDGKQD�VD�DQQ�DQ�RLGKLUS�WRLUW�DLU�QD�K�XLPKLU�GH�GKDRLQH��V�D�JKDEKDV�SjLUW�D
JKDEKDLO�

%LGK�JUXQQ�IKDUSDLVHDQ�VHLQQ�DRQ�QHDFK�DLU�DQ�FXPDLO�DJKDLGK�UL�DJKDLGK��DQQ�DQ�(GHQ�&RXUW��1DP�PHDVJ
%RQQ�ªU�D��&KRPXLQQ��%RQQ�ªU�DQ�W�6HDQQ�1zLV�DJXV�DQ�$LJHDOODQ�$LUJHDG��7KqLG�EHDJDQ�GH�SKUuRPK
IKDUSDLVHDQ�QD�FORLQQH�D�FKXPDLO�FXLGHDFKG���QDP�PHDVJ�EXLQQ�6KHXPDLV�&�0KLF�D��3Ku��%XLQQ�DLUJHDG�D�
&KRPXLQQ�DJXV�IDUSDLVHDQ�VHDQQ�QzV��

7KD�QD�FOjUDQ�HDJDLU�ULP�IDRWDLQQ�BO�TFP�

%LGK�FXLUPHDQ�FXLGHDFKG�QDP�SjLUW�GH�0KzG�QD�EOLDGKQD�VD��D��WDLVEHDQDGK�FXLG�GHQ�OXFKG�FL�LO�DV�DLWKQLFKWH
�V�D�WKD�DQQ�DQ�FHzO�WUDLGLVHDQWD�DLU�D��*KjLGKHDOWDFKG��%LGK�DP�IuGKOHDU�DLQPHDO�/DXUHQ�1LF&ROOD��D�
WDLVEHDQDGK�FHzO�D�ULQQHDGK�D�GK�DRQD�JKQRWKDLFK�DLUVRQ�%OLDGKQD�QDQ�&RVWDLFKHDQ�LV�8LVJHDFKDQ�QD�K�$OED�
&KDLGK�VHR�D�FKXU�GKHWK�DQ�XLULGK�PDU�WKRLUHDGK�DLU�&RYLG��%LGK�FXLUP�VKzQUDLFKWH��$U�&jQDQ��V�DU�&HzO��D�
WRLUW�VHDOODGK�DLU�DQ�XLPKLU�GH�WKjODQW��V�D�WKD�DLU�D��*KjLGKHDOWDFKG��0DU�IKUHDJDLUW�DLU�G�EKODLQ�D��FKzURQD�
EKuRUDV�D�WKDREK�EDFDLGKHDQ�DLU�jLUHDPKDQ�OXFKG�DPKDUF��WKDWKDV�DQ�GzFKDV�QD�FXLUPHDQ�VHR�D�FKUDRODGK
DLU�ORLGKQH�FXLGHDFKG�JXV�DP�IDLJK�GDRLQH�DLU�IHDGK�DQ�W�VDRJKDLO�FRWKURP�D�EKLWK�DQQV�DQ�qLVWHDFKG��

*HG�QDFK�EL�IDUSDLVHDQ�QDQ�FzLVLUHDQ�DQQ�DP�EOLDGKQD��UL�OLQQ��V�QDFK�HLO�LDG�D��IDLJKLQQ�D���FKRWKURP�WLJKLQQ
FzPKOD�PDU�DV�jEKDLVW��WKD�$Q�&RPXQQ�*jLGKHDODFK�D��FXPDLO�FRQDOWUDGK�ULXWKD�WUR�PKHDGKDLQ�&RPXQQ�QDQ
&zLVLU��7KDWKDV�DJ�REDLU�DLU�FLDPDU�D�JKDEKDV�FXLUP�EHz�D�FKXPDLO�DQQ�DQ�,QEKLU�1LV�D�EKLRV�D�FRPKDUUDFKDGK
VHLQQ�DJXV�FHzO�QDQ�FzLVLU��7KD�SODQDLFKHDQ�DLUVRQ�VHR�DLJ�uUH�WKUjWK�DJXV�WKD�FzPKUDLGKHDQ�D��OHDQWDLQQ��

7KXLUW��UG�2LILJHDU�D��&KRPXLQQ�*KjLGKHDODLFK�6HXPDV�*UHXPDFK���7KD�VLQQ�PRWKDFKDLO�DLU�QD�G�EKODLQ�D�WKD
IKDWKDVW�PX�DU�FRLQQHDPK�D�WKDREK�D��FKRUzQD�EKuRUDV��DFK�WKD�VLQQ�EHz�DQ�GzFKDV�JXP�IDLJK�IDUSDLVLFK�DJXV
OXFKG�DPKDUF�FRWKURP�DLU�IDUSDLVHDQ�DJXV�FXLUPHDQ�DJKDLGK�UL�DJKDLGK�DQQ�DQ�,QEKLU�1LV�DP�EOLDGKQD��D�GK�
DLQGHRLQ�QDFK�DQQ�VD�FKUXWK�jEKDLVWHDFK�D�WKDFKUDV�VLQ��7KD�H�QD�WKODFKG�JX�EKHLO�VLQQ�DLU�FKRPDV�FUXWK�0zG
DLU�ORLGKQH�D�FKXPDLO��JXV�FRWKURP�D�WKRLUW�GR�GKDRLQH�DLU�IHDGK�DQ�W�VDRJKDLO�SjLUW�D�JKDEKDLO�

7KD�VLQQ�DLU�D�EKLWK�DJ�REDLU�JX�GO�WK�OH�DU�FR�REUDLFKHDQ�DLJ�(GHQ�&RXUW�D�WKDREK�FUXWK�QDP�IDUSDLV�DJXV
QDQ�FXLUP��7KD�VLQQ�D��GqDQDPK�ILXJKDU�UL�GHDUEKDGK�GH�JKDEKDV�GqDQDPK�DP�EOLDGKQD�DQQ�DQ�,QEKLU�1LV��7KD
VLQQ�FXLGHDFKG�JX�PzU�DQ�FRPDLQ�DU�OXFKG�PDRLQHDFKDLGK�DJXV�DU�EXLGKQHDQ�WDLF��%X�PKDWK�OHLQQ�WDLQJ�D
WKRLUW�GR�FKHDQQDUGDQ�DJXV�RLILJHDUDQ�&KRPKDLUOH�QD�*jLGKHDOWDFKG�DLUVRQ�WDLF�D�WKRLUW�GKXLQQ�DJXV�DLUVRQ
IjLOWH�D�WKRLUW�GRQ�0KzLG�1jLVHDQWD�5uRJKDLO�D�GK��,QEKLU�1LV��

7KqLG�OjQ�SKUzJUDP�GH�WKDFKDUWDVDQ�IKRLOOVHDFKDGK�QXDLU�D�WKqLG�F�LVHDQ�D�GKHDUEKDGK�JX�K�LRPODQ�DJXV�JX
EKHLO�SODQDLFKHDQ�DLU�WLJKLQQ�JX�FHDQQ��
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$Q�&RPXQQ�*DLGKHDODFK�KDYH�SXEOLVKHG�FRPSHWLWLRQ�V\OODEXVHV�IRU�7KH�5R\DO�1DWLRQDO�0zG������ZKLFK�ZLOO
WDNH�SODFH�LQ�D�K\EULG�IRUPDW�WKLV�\HDU�IURP��WK�WR���WK�2FWREHU�������7KH�RQOLQH�V\OODEXV��VLPLODU�WR�WKH�RQH
XVHG�IRU�WKH�RQOLQH�0zG�ODVW�\HDU��ZLOO�JLYH�SHRSOH�WKH�RSSRUWXQLW\�WR�WDNH�SDUW�LQ�WKLV�\HDU�V�0zG�E\�VXEPLWWLQJ
YLGHRV�RI�WKHLU�SHUIRUPDQFHV��$JH�UDQJHV�DQG�GLVFLSOLQHV�LQ�WKH�RQOLQH�V\OODEXV�KDYH�EHHQ�H[WHQGHG�WKLV�\HDU
WR�HQFRXUDJH�DV�PDQ\�SDUWLFLSDQWV�DV�SRVVLEOH��

$�QXPEHU�RI�VROR�VLQJLQJ�FRPSHWLWLRQV��LQFOXGLQJ�WKH�$Q�&RPXQQ�*jLGKHDODFK�*ROG�0HGDO��7KH�0DU\�/DPRQW
7UDGLWLRQDO�*ROG�0HGDO�DQG�WKH�$Q�&RPXQQ�*jLGKHDODFK�6LOYHU�3HQGDQW�ZLOO�EH�KHOG�DW�(GHQ�&RXUW�DV�ZHOO�DV
D�VHOHFWHG��OLPLWHG�QXPEHU�RI�SUHPLHU�MXQLRU�FRPSHWLWLRQV��7KHVH�LQFOXGH�WKH�-DPHV�&�0DF3KHH�0HPRULDO
0HGDOV�DV�ZHOO�DV�WKH�$Q�&RPXQQ�*jLGKHDODFK�6LOYHU�3HQGDQW�DQG�7UDGLWLRQDO�0HGDOV�

,QIRUPDWLRQ�RQ�ERWK�WKH�RQOLQH�DQG�(GHQ�&RXUW�V\OODEXVHV�FDQ�EH�IRXQG�IFSF�

0zG������LQ�,QYHUQHVV�ZLOO�DOVR�IHDWXUH�SUHPLHU�FRQFHUWV�VKRZFDVLQJ�VRPH�RI�WKH�OHDGLQJ�QDPHV�LQ�WUDGLWLRQDO
*DHOLF�PXVLF��$FFODLPHG�+LJKODQG�EDVHG�PXVLFLDQ�/DXUHQ�0DF&ROO�ZLOO�SHUIRUP�VSHFLDOO\�FRPPLVVLRQHG�PXVLF
DV�SDUW�RI�7KH�<HDU�RI�&RDVW�DQG�:DWHUV�WKHPHG�\HDU�FHOHEUDWLRQ�ZKLFK�KDV�EHHQ�UROOHG�RYHU�WR������GXH�WR
WKH�SDQGHPLF��,W�LV�DQWLFLSDWHG�DOVR�WKDW�D�VSHFLDO�FRQFHUW��$U�&jQDQ��V�DU�&HzO�ZLOO�VKRZFDVH�WKH�GHSWK�RI
PXVLFDO�WDOHQW�LQ�WKH�+LJKODQGV��$V�D�UHVSRQVH�WR�DQ\�RQ�JRLQJ�UHVWULFWLRQV�RQ�DXGLHQFH�FDSDFLWLHV��LW�LV�KRSHG
WKDW�PDQ\�RI�WKHVH�HYHQWV�ZLOO�EH�VWUHDPHG�RQOLQH�IRU�DXGLHQFHV�WR�HQMR\�DFURVV�WKH�JOREH�

$OWKRXJK�WKHUH�ZLOO�EH�QR�FXVWRPDU\�FKRUDO�FRPSHWLWLRQV�WKLV�\HDU�GXH�WR�FKRLUV�KDYLQJ�EHHQ�XQDEOH�WR�FRPH
WRJHWKHU�WR�SUDFWLVH�DQG�SUHSDUH�LQ�WKH�QRUPDO�PDQQHU��$Q�&RPXQQ�*jLGKHDODFK�DUH�OLDLVLQJ�ZLWK�FKRLUV�
WKURXJK�7KH�$VVRFLDWLRQ�RI�*DHOLF�&KRLUV��DV�WR�KRZ�EHVW�WR�GHOLYHU�D�OLYH�HYHQW�LQ�,QYHUQHVV�ZKLFK�ZLOO
FHOHEUDWH�*DHOLF�FKRUDO�VLQJLQJ��3ODQV�IRU�WKLV�DUH�DW�DQ�HDUO\�VWDJH�DQG�ZLWK�GLVFXVVLRQV�RQJRLQJ�

$Q�&RPXQQ�*jLGKHDODFK�&KLHI�([HFXWLYH��-DPHV�*UDKDP��VDLG���:H�DSSUHFLDWH�WKH�FKDOOHQJLQJ�FLUFXPVWDQFHV
ZH�VWLOO�ILQG�RXUVHOYHV�LQ��EXW�ZH�DUH�H[WUHPHO\�KRSHIXO�WKDW�FRPSHWLWRUV�DQG�DXGLHQFHV�ZLOO�EH�DEOH�WR�HQMR\�D
OLYH�H[SHULHQFH�LQ�,QYHUQHVV�WKLV�\HDU��DOEHLW�GLIIHUHQW�IURP�WKH�FRQYHQWLRQDO�IRUPDW��:H�DUH�SOHDVHG�WR�EH�DEOH
WR�UHWDLQ�DQG�FDSLWDOLVH�RQ�WKH�EHQHILWV�RI�WKH�RQOLQH�DVSHFW�RI�WKH�9LUWXDO�0zG�DV�LW�JLYHV�SHRSOH�DFURVV�WKH
ZRUOG�WKH�RSSRUWXQLW\�WR�WDNH�SDUW�LQ�WKH�HYHQW�

:H�KDYH�EHHQ�ZRUNLQJ�YHU\�FORVHO\�ZLWK�RXU�FROOHDJXHV�DW�(GHQ�&RXUW�WR�SODQ�WKH�OLYH�HOHPHQW�WR�WKLV�\HDU�V
HYHQW�DQG�ZH�DUH�H[FLWHG�WR�H[SORUH�SRVVLELOLWLHV�IRU�WKLV�\HDU�V�HYHQW�LQ�,QYHUQHVV��:H�DUH�DOVR�H[WUHPHO\
JUDWHIXO�WR�DOO�RXU�IXQGHUV�DQG�ZLVK�WR�WKDQN�WKH�OHDGHUV�DQG�RIILFHUV�DW�7KH�+LJKODQG�&RXQFLO�IRU�WKHLU�VXSSRUW
WR�XV�LQ�ZHOFRPLQJ�WKH�5R\DO�1DWLRQDO�0zG�EDFN�WR�WKH�+LJKODQGV�WKLV�\HDU��

$Q�&RPXQQ�*jLGKHDODFK�ZLOO�SXEOLVK�D�IXOO�SURJUDPPH�RI�HYHQWV�IRU�WKLV�\HDU�V�0zG�ZKHQ�PRUH�GHWDLOV�DUH
FRQILUPHG��DQG�SODQQLQJ�KDV�SURJUHVVHG�

30:"- �/"5 *0/"- �.|% � ��� � � � � * /7&3/&44 �

https://www.ancomunn.co.uk/air-loidhne
https://www.gaidhlig.scot/ga/


7KD�VLQQ�WRLOLFKWH�IjLOWH�FKULGKHLO�D�FKXU�DLU�5RZDQ
1LF3KjGUDLJ��D�WKzLVLFK�DQQV�DQ�GUHXFKG�PDU
2LILJHDU�7KDFKDUWDVDQ�DJXV�&KRQDOWUDLGK�'LJLWHDFK
R�FKLRQQ�VHDFKGDLQQ�

�6�FDRPK�OHDWKD�D�EKLWK�D��VLXEKDLO�DJXV�D��WDGKDO
DLU�jLWLFKHDQ��U��JHG�QDFK�HLO�PzUDQ�FRWKURPDQ�DLU
D�EKLWK�DQQ�DLUVRQ�VLQ�D�GKqDQDPK�DQQV�D�
EKOLDGKQD�D�FKDLGK�VHDFKDG��7KD�5RZDQ
XDPKDVDFK�GqLGKHLO�DLU�FHzO�DJXV�D�EKLWK�D��GRO�JX
FXLUPHDQ�FL�LO�GH�JDFK�VHzUVD�

5XJDGK�5RZDQ������DQQ�DQ�7DLJK�DQ�8LOOW��IDLVJ�DLU
DQ�ªEDQ�DFK�WKD�L�D�QLV�D��IXLUHDFK�DQQ�DQ
*ODVFKX��1XDLU�D�GK
IKDJ�L�DQ�VJRLO��FKDLGK�L�GKDQ�W�
6DEKDO�0KzU�VDQ�(LOHDQ�6JLWKHDQDFK�IDU�DQ�GR�ULQQ
L�DQ�&�UVD�&RPDLV�DQ�WRLVHDFK�JXV�ILOHDQWDFKG�VD
*KjLGKOLJ�D�UXLJKLQQ�DJXV�DQ�XDLU�VLQ��FHXP�DQQ�DQ
*jLGKOLJ�LV�/HDVDFKDGK��

7KXLUW�5RZDQ���*HG�QDFK�UREK�DQ�FjQDQ�DJDP�QXDLU
D�EKD�PL�QDP�SKjLVWH��WKD�PL�DLU�D�EKLWK�DLU�PR
EKRJDGK�DQQ�DQ�FXOWDU�*jLGKOLJ�IDG�PR�EKHDWKD��
6
H�UXGDQ�OHLWKLG�FqLOLGKHDQ��)qLVHDQ�DJXV�0zGDQ�D
WKXJ�RUP�*jLGKOLJ�LRQQVDFKDGK�VD�FKLDG�GRO�D�
PDFK��1D�OjLWKHDQ�VD��WKD�PL�DLU�PR�GKzLJK�JX
EKHLO�FRWKURPDQ�REUDFK�DQQ�GKRPK�DQQ�DQ�VDRJKDO
QD�*jLGKOLJ��JXV�DQ�XUUDLQQ�GKRPK�WDLF�D�FKXU�UL
FXOWDU�DJXV�FjQDQ�QDQ�*jLGKHDO��7KD�PL�JX�PDWK
WDLQJHLO�JXQ�G
�IKXDLU�PL�REDLU�DLJ�$��&KRPXQQ
*jLGKHDODFK��FzPKOD�UL�VJLRED�FKR�FjLUGHLO��DJXV
WKD�PL�D
�GqDQDPK�ILXJKDLU�UL�QD�G�EKODLQ�D�WKD
URPKDP�VDQ�jP�UL�WHDFKG��

7KD�VLQQ�D��FRLPKHDG�DLU�DGKDUW�JX�PzU�UL�EKLWK�DJ
REDLU�FzPKOD�UL�5RZDQ�DJXV�WKD�VLQQ�DQ�GzFKDV�JXQ
FzUG�DQ�REDLU�ULWKH�

:H�ZDUPO\�ZHOFRPH�5RZDQ�3DWHUVRQ��ZKR�UHFHQWO\
VWDUWHG�LQ�SRVW�DV�'LJLWDO�&RPPXQLFDWLRQV�DQG
(YHQWV�2IILFHU�IRU�$Q�&RPXQQ�*jLGKHDODFK�

5RZDQ�ZKR�LV�����ZDV�ERUQ�LQ�7D\QXLOW��QHDU�2EDQ
EXW�QRZ�OLYHV�LQ�*ODVJRZ��$IWHU�OHDYLQJ�VFKRRO��VKH
ZHQW�WR�6DEKDO�0RU�2VWDLJ�LQ�6N\H�ZKHUH�VKH
FRPSOHWHG�WKH�&�UVD�&RPDLV�IROORZHG�E\�D�'HJUHH
LQ�*DHOLF�DQG�'HYHORSPHQW�

5RZDQ�OLNHV�WUDYHOOLQJ�DQG�YLVLWLQJ�QHZ�SODFHV�
DOWKRXJK�WKHUH�KDV�QRW�EHHQ�PDQ\�RSSRUWXQLWLHV�WR
GR�WKDW�LQ�WKH�SDVW�\HDU��

5RZDQ�VDLG���$OWKRXJK�,�GLG�QRW�KDYH�WKH�ODQJXDJH
DV�D�\RXQJVWHU��,�ZDV�EURXJKW�XS�VXUURXQGHG�E\�WKH
*DHOLF�FXOWXUH��,W�ZDV�WKURXJK�JRLQJ�WR�FqLOLGKV�
)qLVHDQ�DQG�0zGV�WKDW�HQFRXUDJHG�PH�WR�OHDUQ
*DHOLF�LQ�WKH�ILUVW�SODFH��,�DP�JUDWHIXO�WKDW�WKHUH
DUH�MRE�RSSRUWXQLWLHV�IRU�PH�LQ�WKH�*DHOLF�ZRUOG
DQG�WKDW�,�FDQ�ZRUN�WR�VXSSRUW�WKH�ODQJXDJH�DQG
FXOWXUH�RI�WKH�*DHOV��,�DP�GHOLJKWHG�WR�KDYH�JRW�D
MRE�ZLWK�$Q�&RPXQQ�*jLGKHDODFK��ZLWK�VXFK�D
IULHQGO\�WHDP�DQG�,�DP�ORRNLQJ�IRUZDUG�WR�WKH
FKDOOHQJHV�WKDW�DZDLW�PH��

:H�ORRN�IRUZDUG�WR�ZRUNLQJ�ZLWK�5RZDQ�DQG�ZH
KRSH�WKDW�VKH�HQMR\V�WKH�SRVW�

'j * -5& �" * 3 � 308"/ � 8&-$0.& �50 � 5)& � 5 &".�308"/
�

https://www.gaidhlig.scot/ga/

























































